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FEFT: T ROIE T FHET G TaT It & [T T $1 a1 §1 TIRew afowaies Red (fmed) & a9 eo@ & @19 36
RAE &1 qot w01 a1 3w ¥ ¥ IR cgra@Re 3e¢rT & AT GFuer ar qafdaror frar ot g B Rae & gega fem & fav
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Tt 1 R Rufe- e Rig

witaat 3k saw A e Tl gefo: 2019-20 # i 1: as7 f Uowa wtaat sk
AT SE (Al areafas Sy St AEERIfR) 12% S99 # Fafr (2011-20)

& ¢ AT H Jololl H 7.2% H & Fé| 20% 1
oo Tt % T @ e aww Oh | N
FETAOT AT 31T, TN & 3% I H ATET WM W 2] A
g3l Rser af T o # 2019-20 # A H1 ToRA &% 1 \
SISt 3 0.8% &1 FRae g8 SifF 20% & sod qafr ]

¥ fa & a5 #7 oMl 201920 # T & oy gy F O ;
3.9% & F IS (2011-19 F AT Ay 13.8% M ow Y e T L et 2 g

a1, et 3R STt SR HEl & FROT ASTET TF FHH SRRRISRIRR
ool o1, Yofterd aReag & 3R 3eqdricies &9 @ sy e Revenue Expenditure
weldr g8 IR Roer af & Jorelm # 3H 8.7% H fRmae

&S (9T 4)1

2020-21 # 3uRAY W Feiar 9 FIfIs-19 F HROT 2020-21 & uge AR H 3=
mﬁ%@ﬁﬁmmlsﬂﬁwmﬁmgﬁl 21 TSI & 3F-3racaT 2020 & HiFsT &
AR, IAHT Jored Wifeaat & e a¥ s 3afey fr Jorem 7 13% 1 fRrae gg1 =79 & S
Wa & v &g o | T A 38 a¥ el 3URAT Fore T IFAf & &1 TSR wrer @A
B STESD & 3% F TETH 4% H AT 7T Bl IR GHR & FURT A o] Fel W g7 WA I
1% 3 FGRIT ST Fehell & (Fcdh FUR & AU 0.25%) ¥ UR 8, Teh U Teh AU &S, $of 3HH
3591 fasterg, forstelr faaRor 3R el ey err/giefed| 11 REeR, 2020 T SoiR 3uRat
(et F INT T & 4.6 @ FA35 TUC wred fhu § Sifr Tow af g&@ @i 6 ey aor
FUTRAT & 82.5% 31 § (47 5)l

At @t atfagfd & & fow Shead afagft a0 Fawee srwaea: Tt & Shead! waae #
T T she I &TTAgfd TUT AH & SIRT T N g Sar g1 2019-20 & ITsAT A 1.65 Hs
U & Shadr afaqfd @ st & S 2018-19 A ymifaw 2: shwad dw Fawen 3k
T 3 ST ST §1 SEA ST 70,000 IS IUC  afqfd A s (F03 T )

1 T YeT g5 SfH 2020-21 & AW PRI & FRT 400,000 8
HEH T F g T S A 2020-21 F T4 H g
fET e 3 o s TuT R S8 e 2.3 aw 00000 -

T FYT FT FAT goF A TS| 3TF T Ry (1.1 @ s

s w90) F T qa HeRE suRE FaRe RE | B s 3. g
A e SO AR AW Y S 2022 & a1 A o | S E B8 8 F
holeRlel SGTehY YohrdT SITCan| &ifciqfel & aIREr ST 2022 ‘*I I L
# AT g § forass arg afagfd w e a3t & 0-.

T HJoleT 7 RIS AW (I F& T S oo & 2017-18 2018-19 2019-20 2020-21
T H%?CTEI'\UT 21T STer 2019-20 &7 JTEd Ureadr &1 m Cess collections = Compensation requirement

20% 8T A & @1ar ar §) (91 6 3R 7)|

Fg F T Uored A AW 3 gIEST FT BEAT q@n 2012-13 3R 2019-20 & i Fg &1 A9 iR
TLETST ToTEd SIS & 0.9% & Sgahd SEdT &1 1.7% &Y 37| 38 [Qudld e X Teied
SET & 10.4% & R SIS &7 9.9% & =T X Tored & faafoa qo (P &g T=ar &



Ty diedr §) # ¥ 3R TareT & UIed gl arelT Ioed AT AgT gidT| SAfIT Thol T I
# 3 AR T # RE g6 @ 38 qd & HER FA g ¢ (O 9)I

FTAFLT W WHN T 8T F FA: HIGS-19 o TGELT JAT3T & TG R FqGHN €371 Fiar g
USET Ty +Afd, 2017 & Ig goua A arr § 6 2025 o TOeey &9 W Ehi @b S
& 2.5% BT TIRT| 2015-16 3K 2020-21 & i &g 3R T2, St 1 H T 3MeeT
ST & 0.9% @ St 1.1% B a7 (B a1 & SHeIdr &I 0.2% Fedv gefe)| Iy Afd o I8
geira ot fear or f& 2020 de Ty W AT 1 97 8% I1 3HH 3t g S =@ifgwl 2020-
21 # frelt off 93 TS & Ioic H TORLT W 8% FHT 3Maca gl [hdl 3T (U7 10)1



dF AN F FROT Tored A FAT AR IROMATTFT 2019-20 F =77 v gaftr ofief

2019-20 & Solc H &g WHR o AlfHeTol W@ 3: 2011-20 & g =t A Toed wifeaat
S (A aeafas Sy S Aeehifa) i AR o # qef

12% 1 gEfer T AT SRIRT UT| greliieh 20% 1
SR AR S T T B 201920 6% N\ ~

# AR e & gefr 7.2% o 9fF Fx 0 12% - \/\ N7 A
3R TS e & 2019-20 & I IHefAled 8% -
129 SHENr & A W IreRa &, F 3
STEd ATl I gTTAS &gl X 91e| It &
EEAIRUT 7 FeIdh g8, SNk 3¢ &g &
Tored ¥ Aes & 37 A sa% 3remar 3d% %
39 R T AT AR g3 IRomH &

dit W U=t Y Fa TorEd Tt § Ao e Revenue Expenditure

% & W 5 2‘6 19-20 I 0.8% & PrIaE Note: 2019-20 data from provisional accounts for all states except

Delhi and Goa. 2019-20 revenue excludes one-time non-tax revenue
&S| I§ 20% FT For T EﬁﬁT, T & 2011-19  of Rs 71,180 crore that UP got as a transfer of its entire Sinking Fund
S \!

balance. Including that amount, 2019-20 revenue growth will be 2%.

H 13.3% #T 3irad ac:aﬁ o FA el %-| Sources: State Budget Documents; CAG (2019-20 data); PRS.
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TorEg WiftaAt & FAY: 2019-20 & &g FT Hehel I Ao DA a¥ & Heblaol 3.4% HA TgT, Torgenm
HROT 3T 7 AR e Fufadt & fav saea o fr et ol o &1 RFeveq anl' aioms &
AR R T3 & gEATROT FA §U, Sk AACITAT Asied FfeTar H1 27% &d &1 2019-20 &
EEATRUT 58,843 FUS TUT HA gl 3T Fifeh 2018-19 H shg o Fehrar faRed gEararor ke I
zgfaT 2019-20 =T T FEAAROT & ¥ H 6,50,677 5 TIT AT AfF 8,09,133 I FIT &
FoIC AT & 20% HA &1 AET H FHE $T 36 SACHEE & Ad W 98T SAifeh HHeR a&g3it 3R
a3t & IUHIET R GG ST g1 2019-20 F Hehel SNTHT Aoiea (Hg+I1s7) o a¥ & Fahrae
% 4% wer)” IfF Tt F 2022 dF 3% SNTHST Tored H 14% H gy f R & 718 §,
safav Seaer IAsred & w1 gl W 3¢ affaqfcd efered T TERT M| glelifh g o 65,546 FS
TAT F el 3T 9§ & fov Tl & &

Y I AT o Gt 1 et geftr @ sag # ekt i suiat # sdadr g &1 2019-20 #
T &1 ogg Aoel a¥ &1 Jefell & 3.9% o Silfeh 2011-19 1 3afer & k1T 13.8% #r 3iaa gefer
¥ FHIA FA g1 e Toed T HT o91e7eT e pear ufdegy a9 #dh & fow gar g, S ad,
Gere, 3R AT, o Gollotd IReqT W 3N UST| Iied eFT 6% «¢l, Saih Yoidld IRead # oo
a¥ &1 Jelolt # 8.7% fRrae g3l a¥ & Rl I i 3URAT o1 9- 33T Asrer s arer 2018-19
F S & 2.37% & Fgax 2019-20 F SNEdr &7 2.5% & I13m|



3T q9IC HFAW: Tsd 3o dTel Y &l doic alld @I 4: Toiea & F#lt AR 367 o7 aeafds
AT YT ASIET AT FY ST ek 3ol &1 HHS A Fore Iefaer & faererey

SHET FNOT TE & FEAT & R () 39T 9% & fav 201112 201314 201516 2017-18 201920
HcaTHiaT e HTAT oeT A &, AT (ii) AT 0% T
¥ & MR Toed F dY W Faaias anfea -5%-\ —
AT T SEIAT FHAT ST § A areafas 10% 4 —

TUSTEd T AT @ 3fF 3ichel &1 SHA &S ast \/ \
¥ 2R oA ¥ ToRT  F TS vy A 0

T A7 ol & U & & fAv suR ad § ar -20% o

I T T H weledr e &1 TsAT @ 25% 1

TSI °IeT 3o T 3aieiicd 3R et a0 ] Revenue shortfall

Jate] TeeH GaRT Shudsdr & 3% WX HifAd giar & Underspending

- ; s Y oo 3 FEl A Underspending - Capital outlay

Sources: State Budget Documents; CAG (2019-20 data); PRS.

asdl &1 If Tored ST 3N o g g,

e HOF FHeldr GEiera TR 7 ¢&@r S §

(@ 4)|

FAS-19 A TSET F' gHRAT FA1, TST 2020-21 F 39RAT W 30+ @R

2020-21 & T Folc H ATl SIS (I aecfaeh S STaT Haredifd) 7 10% @ gefer &t
ITATT AT| 3T & 3R T A AR AT A7 f& IoAeh! AR SHUESI gefer e 8%-13% &
e greft| grenifah fas-19 3R dfws3a & HROT 2020-21 T aFATIF JEfT AHNIeHS g Fhell Bl
Tl a1 faHTgr 7 AfHTe SE FA: 22.6% HR 4% W FHTA & TRl §1°4° ARANS F Iy
T € & aredide S 50 a¥ 7.5% Tgpfad gefi® oRome & dik @ &g 3R st @1 e,
G F ST, Tl 3T & HA g HT 357800 &

@i 5 #7 3iie-3rgay 2019 @1 gl 3 2020 # 3 3@ & SR 21 ToAT (et SeT ey
g) T Torea wiitadt A aRads @ vefdd fmar o g1 3laas, Mod af @ gl safy & goar &
Tt & Tored # 13% 1 TR1ae gl SIafeh 5o Tal o Idel-3reFgey 2019 #H 3H9aT 52% Ioed
Hoid T, 38 av 34 3afy A I QT a¥ & 8T & Fad 37% Hoid aW 90| oo § o o
TSl & ToEd & 2020-21 & IHefA, TS a¥ & Asied & 22% &I gofar 9T Imenia I Sifh 2019-
20 & JoreA F Frhr e Tl

ay I eI H TS P Al & & [T Fig F AT X FUT & TN W T AT R
MEMTRC 39 Y IoTEd A GEAROT FhU| ST & 2020-21 & FHol gEAROT H ehey & Hehol Y Asied
H g¥-cT-a¥ T Felt W oft eareT ar Swem, AW av & SRt Tsar A REWSRY F FaAY g ot §,
foad g&aia’or ¥ g1 arely wrieaar wenfad g €17 389 37 Todl W 3 89T, foieg g&dia’or &
9 H AT M F97 GEAT e Bie &




Y@ 5: rde-3ragay 2019 H Jorem H 2020 # Y A & SR wsw A Tored wikaat # aRadar
18%
20% A

11%

10% -
0% -

-10% A

-10%
-13% -12%

-20% - 0 179 -16% ’ 7% ., -18%
-30% - 2 25 o

AP CG GJ HP HR JH KA KL MG MP NL OD PB RJ SK TN TR TS UK UP WB

Note: A major reason for the growth in revenue of some states is higher grants-in-aid from the Centre. Data for Himachal Pradesh and
West Bengal is till the month of September. Latest data (Sep/ Oct 2020) not available for the other states not in the graph.
Sources: CAG; PRS.

I T FT T 2020-21 F FgT 3fAF TP gHM, I AT A FoETT TF FN AR @A &
AT 39el FeTRAT F SR FIT B9, AT AT P HH HLAT @M TAT T JUR St T 87T Y
o & AU Fg o Tah A 2020-21 F 39T TSR Grer SNvESd & 3% F T 5% A
IRt & § (I 4.28 @ Fs T9C Fr ifafea surd)| Showasdr fr @ 5% e @ At
TSI 11¢ H SATasd & 3.5% o I@el I 3gAfa Ferd §, 3R a5 o foar frel o &) ot
H 0.5% F ge IR 3uerey § Sifh Slivwdr arfaqfd 3umll & fahed 1 1 gad § (U7 8 W TUS)|
Yfh Tl Tl o fahod 1 A1 AT §, I SNOASIA dhr 4% i TsrepiT wrer @A & foaw O §

ShTESdr &1 AW 1% &1 HFATT IR &= H FURT N o9 el o dlg [Feel (67 gurR W Sivasid
F 0.25%)| & FUR §, U U T A H13, $of 3 35971 foreiw, el vy Famgfad, ik
fooTell faeRoT| 3ieferaaieh 1 & 2020-21 & Tl & AT AR a1 ot 3R Fered qorenir e
veflia fanam aram §1 Seawela § & Tl 1 AT SR 3UIRET & oA 3muR W ASY R
T & 3R A & SR ag F 3¢ AT fFar S Ghar g1 11 e, 2020 d& Tl & Sralk
3l & ST 4.6 o@ w05 Tuv 3uR fav § (yeu, e sivadr afaqfd & diea o arfde §)
S ool a¥ sl 3afdr & R et soR 3uTRAt & 82.5% 3 g

FIfd5-19 FAGMART & SRIeT Torea I el 3R a7 f T wAfASAET & q@ T3t F 9T a7
F Afdd H& A1 37 FwId & 3ur o vl adier-srerca 2020 Fr Al & St Safe 21 vt #
oY 3.2% HH g IT, Gelerd <7 # I 3foh §F & Fa@ 30 25.3% Hr fNrae g5 2020-21
# T A gellerd fAae & AT Sieanfed a3 8 e 3e¢ $ef 12,000 FUS IUT & Al & @ &
Shfeh 50 a¥ & U sareT e B (2020-21 & 3o @A Golerd aReqT & 2% & RR)| 360H
¥ 2,000 3 F9C 3URFARVT UR F 1 o & @y e o w@ 8l

Tsat A sl B oRwa B R AR B & T shrad st 9@ e g o

2017 # Svwd & @9 gl & A1Y 3 aeg3it 3R Qamsit 9T 3vcger arer &1 [Feuid gor TumeT
¥ Feerny e ITRd 8 a1l sHaAr 3 J5 § o a3 3R Fanst | & oo 3R TorE
39ME T &THAT T T (STel aEg3Ht AR Yar3it &1 Scaried fomar Sirr §) & ey T (Sfgi SeTeh
3THIT G §) Y TAARA & | 7Y Fo ot & AU Jored A wARaAar dar & 71 7w R
& HaETfreh HNEE! & SIRT gy foham I, forgeh el d@e & [T Teh QAT Hhiofel Tellall STl o
Shfer It &t 9 a¥ aeh &g Jere Y difeh 3¢ SNTEE & o] §led WX IoTed & Jehare of gl

Adiotele 2017 # SITHET (TS T HIHGS) Tehe o] fohdm arr|® g ke |l st &l Sfers 2017-
ST 2022 & Haftr & R Svwd Uored A 14% Thgefd ari¥ier gefr i IS &ar §1 3R At




FT SNTTT TSET 14% A FF @l g aF 30 ARG HI HAr H RUS & T Fg T F o
&ifaqfcd 3regerer 2o e Fo TPl AR e 30 S AR 3R darg 3cule, I HJHTe, Hitheies
S, P IR F& I qTEAT W SHTH HINGSAT FH IHAT &1 TFe A g & Ig 3faid & &
qE 39 A TCIEd HT {IATGST B H STHT FIT| [T T 4TAYfel 3efelel 36 B & v i g

2018-19 & T &g o AT & 81,141 S YT & (@IAF 6: SAEA Hr gefer av (2017-21)
Sheadr ag3mas feam grefeh 2019-20 & fow wsat 16 -
I ST o781l ST Il 1.65 o il dqT | 14%
2019-20 3 =AfA=er NED A% 7.2% o N Fow 2P ]
goIC & GAlANA B ool # 9gd FA o (@it gy | % 11.0%
6)1 FTHT AT JE §IHT foh Fehel SHUwST I e

(Fe+57) R a8 H Jorolr F AF 4% seri2dfd 4% ]
TSt Y 9 SHCHE Toied H 14% Hr gefer &r 0% . . . .
3mearest fear arr ar ar 3t arfagfd fr Swa T% 2017-18 201819 2019-20  2020-21
5| 3T e o EITFQB-IT W Y STIAT AT &, = GST revenue growth guaranteed to states
3T 9 & FRrae O 99 FoaeT F off AT 3_]-@ == GDP growth (budget estimate)

@?}I 2019-20 3 A aTE'HT 1 foshT 7 18% 3#{ a?q\ Sources: Unian;ug;oe\ivgo(:;rt::r?ts; MOSPI; PRS.
P FUAAT T FIgell TG H 5% Fr FRrac

grgllo,ll,lZ

30 YR 2019-20 # &faqfd & ST&d 104% FeHT 1.65 1@ HUS FUTC &1 g, SAdfeh AH FHolaled #
A% 0.4% & Jef&r gof HT 718 @ITIT 7)| SHA 38 a¥ A FHolleT 3R T H &F &ffaqfed & &=
70,000 &3 FIT & 37 AT 3T 7| 38 =T & AR qu fvar Srer an (i) Pod auf & #fady
T FolFreT (ST 28,000 FRIS FIT), (i) 2020-21 F AT AF ¥ FAIHIT 9,000 FIZ YT & 3YIIT,
3R (iii) e F AIMES b5 H 33,412 HU3 TUT FT 3diees WA FT gEAieror® T edites Hsq
2017-18 & RN AR AN AR & ored gU & Afthed g 3R T3t & <ig Aees a1 gU A

STefeh 3o WAl T FAT B QW A S AT Y@ 7: 2019-20 3k 2020-21 # Tt arfafe
FEATS fRTT ITAT AT, YU FAT W A Igae & F v W Fows qaed At
fohT v e At & i # &0 g% 350,000 1

12% 10%

7.2%

300,000

3R 36 2019-20 $r o Eufa ganfaa 300,000 1
S| 3-RAdsR 2019 & #= & faw o 250,000 1
TSI T FHT G F{ITGST THMET 3T, Il E 200,000 1 165,302
e (=TT F AES) TaT, 2017 F 150,000 1 95 444

- : 100000 162612 9008154 144> 77,380
ITAR A MR R gTeAlish $8h ’ 48,785
g 3agal 2019-ATF 2020 & AT & fow 50’002 | l
HIMAS & Tl A facia g3m 2019-20 & 2017418 201819 201920 202021
& TS T SIHAT 40% g A AT ay m Cess collections Compensation requirement

2020-21 & TRm I 65,600 FT AT Sources: Union Budget Documents; Ministry of Finance; GST Council;
> ’ ’ Lok Sabha Questions; PRS.
T srfow g1

FMAs-19 & FROT atfayfed dw 3R 2.3 @ 3 F &7 F €T F71 3R A3 T@

2020-21 & dsfc & g & ATl NS H 10% HT Jefer FT AW ofmar °7| Hifdas-19 iR
WIhSI3e & FRUT I Jeft & Sgd HH ot HI HeTalal § AR 3Wer-RAdsR 2020 & aReT aAffarres
SMErdr 13.3% EHfAa g 715 §1° Ot Ul & Ul & Shwady o & 39aT & HA HH Eo



3l ¢ o arfagfd i sa Sl adA e Rufa &1 eare # @ gu 3eed 2020 H
o 2020-21 & T & AU SE7emT 3 ARG S FAC T IATEA &gl 1 A orEmar| grefifh
Fg @1 38 afaqft @ e i & TF Folae W IR Fxcd § oW w38 a¥ 3w gse arer g
2019-20 # &ffaqfct el & TIT oerewer 9,000 FS TUT & SEAATS & qIG ohgr o 2020-21 F axfargfet
& AT 68,700 U3 FUT & TAH Holalel H A AT §| SHH @7 2.3 @ 5 TIT i heAr
grell| 3reFgaT 2020 deh AF FHodled oo a¥ Al Haftr i Jelell F 23% HA U7 3R Tl T A
HIMMAST Ghd & TAIT o@ms1ar 34,000 RIS TUT 3Tl I

IVSA-SelTS 2020 T TR AT 1 Haftr & fAw Tt &1 aifaqfed i s @refa#A) 1,51,365 s
9T o, Sifeh 2019-20 & R a¥ T ol H 92% ' 3ieforaetsn & arfoiehr 16 & 3deT-gfes 2020
&1 e & AT gAS o & 2T TS H SR fhar I ) Slewd (At # A3iae) vee,
2017 & 3T TsAT &1 g & AW H FAGS AT S AW grenfd 2020-21 F 20,000 FS
TYT T Tgoll ATl shey o 3reFgar 2020 & fovar arl™’

ShUEer (TS T {3TES) Teke, 2017 & &g @ I0faId § & 98 TsT H HITas B3 # 3Telsy
eI ¥ Ay &1 e T 7 F wady 2020 F H9 St AWOT 7 Far o7 b gy @ v
gEIeRYT &% Shvaer effaqfd da o o Siffd grem' greife &g w g a¥ d& Tsar &
eIfaqfcd 1 ST B Q@ A& HT FduTfeleh areqdr g1 Seawad g & Sivwd (Tsat i F3as)
TFe, 2017 # SUwd) aRwe & 58 ST A 3FATT & 715 & fh a8 H3masn s A R 3R wsRRr
& STAT e T AT &1 27 3, 2020 H SHTHE aRue H d56 H g 7 & @ehed ganw fowehr
Aag ¥ U 2020-21 3 2.3 oM@ F3$ FUC & A Folaelel H FHAl H QU & G6d ¢l ¥ fAwew 38
U &

ReeT 1 fAF 3uY): ggor [AFed & AdId ToT 2020-21 H STHS & FRATIIA F TGAd HAT
(1.1 1@ 3 TU0) H U & & AT 3UR of Fehdd & 3N TThr 1 2022 & 916 3T¥F G dHelarle
F ST BN 2.3 o RIS TAT FI FAT H T thg THR o STHST & HRAadd & HROT 1.1 oG

IS FIU & HAT Al HFAGR ST ¢ (J§ AT b 2020-21 H T<AT & SNTHST ToiEd H 7% Hr
geftr gl 3R AW wAr & fAT FfIs-19 | eawsha § & Swwd (T A F3iaen) vae, 2017
# var w1 A A6 AT W §, IF IF T F adfdE Tod F AUR W ATl o war
gl feT 1 & 3idea 3uiatl & fav g 3R saa & gfaefd sfesy & a9 Foge & & smeef)

ReeT 2 (o 3umdl): g faseq # U7 2020-21 # 2.3 oM@ &3 TUC 1 g TR 3UR o T gl
HiaST & JF Holaeed ¥ Ah 7o TR i gfagicd dr smeeh, iR sarsr a3t w1 geher geml

38 YR fashed 2 & ToAl A1 Svwdr efaqfd IR & SIRT GeRIiy 9red el & e sarst garer=
& &9 A =T I Fgor gl @l TSt IR e AT FeRit A fAheq 1 H AT fAweq 1 &
AR, G o APl 2020 F I IUNT F @8 H 1.1 A FUS FAV q61 &A1 aifer T & AF
T 0 o QU ST dh| oo ant & 3T, S affayfd 3eere Tsal i U writadt A e
(3R TSI ©1eT HA B, 31 doh T S e A Tl T TSN ST TGN Gleliieh FoT SHTRAT
& TS B 2020-21 & T 3gAT AT (STTESr &1 5%) & 3faRed far swean| 21 F@sy, 2020
deh At A fashed 1 & HANdd 48,000 I3 FUV 1 IR fom|? o AT (3revmaer e, AU,
fAeiRA, ammds 3k fafdwa) o fAwed 1 & iddfa 30 dF FS ot 78 foar &, IfF Fa & AT
& TR SNTHET & o Bl & HRUT 3eieh Toled A HIS Beh oAel AT §1%°

2022 ¥ 915 TAT W AT ASAT A ol G Y 1 HafTr & fAC F3mas S TRE § ST 2022
& 91g H3NaS W AR T 1 37 3qerat & o Ao & FROT Tored f FwA @ St gsa




(ereq 1 & 3idela o AT & AT 2020-21 & HImasr & &ea gem)| At & d W T &
arE X 3 A A @ 30 FA B QU A & AT ar a¥ & qag g, aife 3o e @

HATTAT el T T v S Feh| FE 37 Tl & AU Fgeaqol & foieg affaqfcd 3efersT & Torea
& U g7 BEAT 9o B §, S 2019-20 H dsia & 20% 3R el M 16%1 2018-19 3R

2019-20 #H YA T & &Il HeeTal P Hefelieieh 2 T dAlicierl 7 & W ST Hehll ¢

FE F T FT ToET A AW 3N =@ & 92 BE @ AT F garawor 7 FA

far 3maer 9T ® f& fasisT qef & g 3R TS 1 R o g A @ red ey 3
¥ Ig I §T & 3R 58 FfAee & AR Sl & o Sier Sidm g1 @iaule # 3egeoe 270
3 B A AT R § AF 38 T g & R @ E| 59 7 F g I/ @1
LTS A G Bt | Achiorael, ¥H 3R TSN & AT Tofal aTell TT¥d e HT S A
TET BT § 3R 3 gTadicRoT & RET & & & I=dt & Iq1e g1 fohar Sirar|

R3S (2019) o FgT AT F dhg & THaT @RT 8: $g & THo FT ToET A FEAAIOT
o (SNER) & ¥ 3R axamst & e q>T R TF FIE R

1980-81 & 2.3% & FgHT 2019-20 & 15% & 40% 1 35% 35% 35% 37% g0
T2 BT 3 T ¥ g o el SR AT 30, - 28% 28% 27%

T ¢, 95 feen o Ut & Wiy aee @ | -

STRIT 8l §, oo ast & SR Jar § Q@ErT 20% 12% 13% 10
. . . 9% 9% 9% 1%

8)| SR & I=am 1 REAT (FEATaRon) 2015-16 109 -
d TR 35% §, 9 149 o maer a sy
e # TS & REE H 32% @ Fea 42% e
& gaAra fear an| Safd s o # st v
R 42% X TEUR g1 91T, fAesT G 7 PR g Cess and surcharge revenue Devolution to states
3R SEBR & 377 %?-_\':lT ay¥ eT a¥ §6l %’- 3R Note: In 2019-20, devolution was cut to balance for the extra
s_\q.a; &g EFITUﬂ' F # T Ig %. F BH=T ga & transfer of Rs 58,843 crore (~3% of GTR) done in 2018-19.

2 . S Sources: Union Budget Documents; RBI; CGA; PRS.
TS &1 Jolell H a9 &X a¥ a9 iR e @
e ITEd G @ 8

arfardT 1: 2012-2021 F SR &g TSR &1 AW 3N TE=ET ToEd (FT 9T H)

O% T T T T T T T 1

201213
2013-14
2014-15
2015-16
2016-17
2017-18
2018-19
2019-20

2012- 2019-20 2020-21
2013-14 2014-15 2015-16 2016-17 2017-18 2018-19 .

CES
aw 3R
91,700 1,04,300 1,15,800 1,71,711 2,17,844 2,03,315 3,16,611  3,37,433  3,70,218
TS AT
ay¥ &Y ay
- 14% 11% 48% 27% -7% 56% 7% 10%

[AY

Note: Cess and surcharge revenue does not include the GST compensation cess revenue. RE: Revised Estimate; BE: Budgeted Estimate.
Sources: Union Budget Documents; Reserve Bank of India; PRS.

2012-20 &1 /A & R de & AW AR TS AT SED & 0.9% F AT ot ShET
1.7% @Y 0TI SHST Jolell 7 SMEIIR 2012-13 3 A & 10.4% & FA grT 2019-20 3 Sl 7
9.9% g 17| 3HH IY Ig ¢ T AW 3R gy aF FH ger AfhaT SRR 7 W F e (G
mﬁmumm%)ﬁmaﬁ%aﬁgélmﬁﬁvﬂ@awmﬁmaﬁm
TFATSST 3PS W SR 7 geftr ey ¥ N wwErsr & w9 7 g ¢ (Ao 2)1 te-sEeE
2020 % eRTeT Jrdeaaedr FHiad g5 3R o af gl @y & Joier &7 IR 17% PR @



grelifer 3USNET 7 20% @1 fTRTae & aas]g dcter 3R Sotel W TaaTssl 3¢ & UIed glet arel Tored
41% 1 e &5 (T A e & FROT 3HH @ HUFTH 89 R T & SRw)1?

SIS 2017 # Shwwd & #§ a9 AR wwarsr afAe g aw A| grefifd wead Tae, 2018 & Hddd #5
gREdal & HROT 2018-19 & &g & TF IR TGS § Yo IToied & FIH TR §51 5Th AT
FROT 5T o (i) 59hA ¢FT 3N FRURAA CFT W TAIATST A Folayy (388 2018-19 & TxEmer &
gTed I # 316% A Sl §%), AR (i) Iger IR SAstel W heerd N vaSS 34, Al F W
# 2 39T gfa ey & fRrae 3R aw & 33 R f Feradn @

Ao 3R T W 39 3R F=wer

2018-19 # &g ® Il 3R Sotel W 45% T8 Afedr 2: 49 AR wEe A g # FU A aRade
3R GRS 1o g31T| Ig ueiel 3R Sietel WX (FqT g )

TS 3R F5h U9 ShcdaR a9 U 3ifod o Sorer

fRaT 7| BT FT SHRCFR Uiolded & faa TFSATg ST s

qvoT F T aHe orer £ 3 2017 F S T 2017 A§-2020 | 3de@-2017  HE-2020
3R Srorer f vErEsS 3P A A IR FES

7 T A 56% AR 35% 1) 7E 2020 F X 9.48 2.98 11.33 4.83
ST R FG FAM: 91% N 85% g arar I AN 12.00 30.00 6.00 27.00
5 dr ResT q@ & vEEss g @ AR T

agrer AR Ssfer W 6.5 3T G oliex FA & Fel 21.48 32.98 17.33 31.83
TS| Sources: Petroleum Planning and Analysis Cell; PRS.

TARLY T T e T Al & T8AT F HJET o gl Y it

HIAS-19 & YPIT & dI¢ o H TAELY [T YoTell T UTT W T €I 3137 TR 899 W 159
faa 3maher garr 71fda =T Tl @Ag (2019) A @er & Ty W e gy & e
TR § AIf FareeT dant F guR F Fefta ge dedt # e fRar o @612 Ted Fareed
Afa, 2017, e @8 3T AGHITAS FARET Falsl e HeT ¢, o Foa fear § 6 TR &t
2025 deh T W T HI dgIa SAISdT & 2.5% FAT d1ige|®

2020-21 # &g 3N T WHRT o A9 dolc & Wi 9: TR §q 9 Araed (NS F %)
LY &9 W S F1 1.09% 3MeceT fohar ar 25%
(2.45 &M@ FZ TUQ)| T Afd & 39 8T Hl 2.0%
T X & fov FaeT &1 W 3 & 30T 15% 1 0029 095% 0.98% 097% 106% 1.09%
IR aut & Hhr 3 Forar g g af Sheeh fr 0%
9 0, 0, 0, 0, 0
3traa 0.35% sEradr e @eft 2015-16 33 2020- gg; 083% 084% 085% 085% 092%  0.95%
g o . . 0
21 & 99 &g IR TSI FT T AT S F 2015-16 2016-17 2017-18 2018-19 2019-20 2020-21
0.9% & s 1.1% g 13T (Sg aut & Sy &
0.2% 1 T geftn)| Tsgr Afd o 7§ gora o
£ X Note: The health expenditure by centre denotes expenditure on its
A AT & FAET ST HT 2020 TF 8% own account excluding grants for centrally sponsored schemes.
7 399 30+ dell ST d %G |25 Sources: Annual Financial Statements of union and states; PRS.

mmmm Centre State Combined

2020-21 # T A Fol AR TaELT 819 & fAT 5.4% 1 3Meeo fhar s asd Afa & gene
T TR T FHr A gl FAT off 93 ToT o 39 dolc & 8% IT 3TY ATF & 3eed 181 haT|
TS T A TATABAIN & IFTAR @ A d1 oTeiielval [Fel, 38 faw 143 3R 153 o e
(ThE) & gera fGar ar f&F 2010-15 @1 3@ (13G wordl) T Jorer 7 2015-21 #r 3@ & e
FAT HU H A F g7 BEar &Ar ST (2010-15 F 32% & Jeler F 2015-21 # 42%)| S«

10



TSAT F 2010-15 & T 89 W 0T & fov 3iad 4.8% @ 3meesT forar a1, 2015-21 & g
3eesT G 5.3% & AT AT| glelifeh ¥@ifad 10 & gefdia giar § 6 asdrg fd & o aar & faw
Tt #r [Ade #fasy & wareey 87 & v 3% eea aar arfgu)

WIfAT 10: T 507 # FART 8T F T Heed F e

16% A
12% 1

8.0%

0 | e e e e e e e e e e = = = = = = = = = = = = = = = = = = = = = = = = —
8% 5.3%

4% A

0% -
AP AR AS BR CG DL GA GJ HP HR JH JK KA KL MG MH MN MP MZ NL OD PB RJ SK TN TR TS UK UP WB

m2010-15 = 2015-21
Note: Delhi’s health spending as a share of its budget is higher due to negligible allocations on police, agriculture, and rural development.
Sources: State Budget Documents; PRS.

TS T W3S @ 9, 38 AT 153 a9 39T gary afsd e Tl @og o gora e
foF fad 3maeT WelAT sdifed & &7 & et & falkea g snefea &% 390 =t & yeda
Hedichel & forw AEfaf@a dehdel & A1y veh hadeh &1 geird &AM (i) 2025 T Fel dolc H 8%
Ay & fav smEfed aXa i fGem 7 garfa e, (i) TaeeT AT Julell & Yeeld & Ales o
ey 3R delid dHal 1 Harere, 9fd 1000 SEl W el # et @ wer, 3R ot S
dasl, (i) Araeiieieh FAELT Jotell AR Jaitie sy & Tuar, 3R (iv) T (FAYoT & FHROT et
&1 s fawm) o 7 wal

%ﬁmﬁmﬁ?ﬁwﬁuﬁ#mﬁmmﬁﬁa@mmﬁ

ARA # faStell AR & F1H AVHR ToT WHR & @i 11: BElrw #1 Fa °rer (W05 790
Tarffca are Suferr (RewtaA) axdY &1 fRrwtrg & e #®)
T FRufa semar [iar &1 Qv §1 BeriEg & |« 60,000 |
TR & T ¢ e FRor et R 3R 3T 50,000 -

aheid U FARE ehae §1 i e w e 40000 | B 90 450
TWERT FT TR &, ¥ HFR RERFT & ot @y amdr 30000 7 I

4752 49,623

& &1 Ryoeh a7 i FufeRt & 60% & OF Sew H -’fgggg

IRE AT WHRT A & T2 A AR T3 A 3R 0
SeeTRAT gl 8, i Tl H 3o SERIFA & Sihlee &I 2015-16 2016-17 2017-18 2018-19
et # geplell Bl ¢l fBErira & oemar e 3R Note: The above figure represents aggregate losses of state-
SHAT FHOT F geal & Tog s IRt 31 A &7 owned distribution utilities, state-owned integrated

generation and distribution utilities, state power

M@ Ao swfasy &7 3R g1 e o Thar %’I departments, and public-private joint ventures of Delhi.
Sources: Power Finance Corporation; PRS.

B3Ehirg & GAT-HAT W Tod WHRT A Te3M3C Yohol 1 SRIA gIcl § 1k 3oTeh Jehdled I ol
T ST @eh| UET & FIfAY 2015 A Iooad BEwiA TR AT (36T) & SIRT AT TS| FOT
3Tg & (AT 2015 & 4.3 oG I3 FYU) & HRUT BEhiFg A& &3 W gAeq fSstell A¢r ¢ a1 |
X% BrlFd & Ahice A dfhaT 817 3R a3 YA W Fegaeer F yanfaa frar? 2015-16 3R
2016-17 & &/ 15 TsT WHRT o 36T & HddId IsAT & TAHT drel SEPIFT & 75% FHIAT FHOT
(STTHIT 2.1 @ HUS FIT) & dged [haAT|?! 3gT & HaAd 3 U=l & 2019-20 d& fS&wied &
gl & Teh G T ot fad A e 2|



2015-16 3R 2017-18 & ST Ty FSEHFT &F Fol € A FRIGC §91%° greiich 2017-18 iy Jelolt #
2018-1933?3%81?3?68%%@@(?@@?11”WZOZOWE@@WWW
Iee AT & & Fol X 0.38 9T gfar gfaie an?’ Bwpirg W Rsrel cureent & & ufer o
FTH T &1 fSotel 3cutest T ghrm TR AT 2019 & 57,352 A IUT & dgad AT 2020
94,598 #IS TUT &1 5 (65% Jaiw)|?® & Tl U UTeT (33,249 5 F90) AR dffAe=g (15,036
RIS TYT) T FehT, Fel AT AR A M F HH § (@IT 12)| FIfAS-19 F HROT dliehsi3aT o
fSrrira & @R &7 a1 3R Jor, 9fF Brlrn o fFasd &t gaea & e 95 @ 8
TSEhiee fSsTell Scureehl T ST TohT Heh, 3Hd U S WHR o 5T 2020 # fafFafsdr sewrgee
R T Ao 112 FhA & Had BERFd @ 90,000 FIS Hed & HOT U Srdr 3R U
TIFR SAPT IREY ool (SNUTSAT T AT 0.42%)1%° 39R BEahied SAiee a & af 39 oufa &
3 RS ¥ T Fr ey Bufa w 3R gem?

@R 12: AR 2020 & 3T a% ReTe) ScuEE! A THET AR (F0T F9C H)
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Source: PRAAPTI Portal, Ministry of Power as accessed on November 1, 2020; PRS.

39 ay¥ f3wepleq &1 faey ufa 3k @Rie g1 dehdt 8, 3R fosrell & &7 oot gt &1 ufd gfae
3aa Tored AR gavar 8, If% 3ieaiffe ik safdae deeic & A 7 FRrae sfs wase g gt
¥ ¥ gAY FogIR AITH S A AR FR F RE w7 F TR & E gEY RE 3T A
Araa ST 9g TaRdr § Fifh fostel @l 3H dR W efafyr & Flegacy & IRkv G and §
Sy fafRaa 3R aRadeiier dmera T3 g1t &, AT AT g & @it &, o7el & foshr fehaer
8 811 AREN3MS (2020) & ey o7 for fAfFafse sewrgster 1A dohrer AT 1 @Y gT &t § ofehet
e # T drel BERF & fav gy dN & de3m3ed T Seg g wifgwl® sEd o Usdl & g W
SIgT S FhTT &

Tl A e Rufa il vgfar

5@ @s & U & facdry Reufa 3k ygfaat &1 wuse frar amr § Shfs 2015-16 3w 2020-21 &
Haf®r & SRIeT TAT & oied, 4 AR °e & qau # 39 §

HAFR T F AT TS FT FI@ 937 AT TF T T, FT&GI IR F TSET qad ST

TAT I ToEd WIeadr H 37 319a Wdl & Ured Toied, 3R Fg O g&aia’or anfde gar &1 2015-21
& @RI T AT 3T El & 54% AR KT gEAROT § 46% Iored gred g3 (@ 13)| &3
& TET H T AT (46%) IR N T ToFT (8%) &1 FrT FATRON H HFA 0 7 JsdT HT
&EaT (27%) AR dhe @ WEIAEER (19%) 81 Hg w0 & fear fad 3mar (vhd) & gemat )
3R giar 81 159 fa 3mler & 2020-21 & A€ St goira fou, 36 are 2019-20 i gl &
2020-21 & &G 4 & T=ar & fgear aRkafda g m@m afeer 3 F 143 31k 159 faa 3maer &
aRTe T & AT qor F SIS AT Y 100 TIC W ASAT & WIS YRR & el Jobalr 1 1S gl




@ 13: T=ar 1 o wifieadr (2015-21)

T 3 gEaieRoT A Rewr

14 faam 15 faam
5 % 9REdeT
::\; 51% (2015-20)  (2020-21)
11% o
AS T AP 4.31 412 4%
CG 45% AS 3.31 3.12 -6%
DL 86% BR 9.67 10.07 4%
GA 373 ca 3.07 3.41 11%
GJ 69%
HP 3% GA 0.38 0.39 2%
HR 76% GJ 3.10 3.39 10%
JH 42% HP 0.71 0.80 13%
JK [ HR 1.10 1.07 -2%
KA 65%
KL RO, JH 3.14 3.32 6%
MG 20% JK 1.86 - -
MH /3% KA 4.71 363 [023%
43% I —
Mz EEz - MG 0.64 0.76 18%
N e MH 5.52 6.15 1%
oD 44% MN 0.62 0.71 14%
PB 61% MP 7.55 7.88 4%
RJ 55%
Mz 4 51 9
SK — 0.45 0.5 13%
™ R NL 0.50 0.56 12%
TR 17% oD 4.64 4.63 0%
TS 75% PB 1.57 1.78 13%
UK i RJ 5.50 5.98 9%
UP 44%
WB 3% SK 0.36 0.39 9%
; ' ' ' ' ! ™ 4.02 4.20 4%
0% 20% 40% 60% 80% 100%
TR 0.64 0.71 10%
mOwn Revenue  m Central Transfer
. TS 2.43 212 -13%
Note: Data for Jammu and Kashmir corresponds to 2020-21. .
Sources: State Budget Documents; PRS. UK 1.05 1.10 5%
UP 17.95 17.93 0%
WB 7.33 7.51 2%
100 100 -

Note: Jammu and Kashmir does not have any share in the divisible
pool in 2020-21 as it is not a state anymore.
Sources: Finance Commission Reports; PRS.

T3t & e & fAeafaf@d ®ROT & seerd g @d & () 7 & fw &1 R e arel #Afes
# gRade, (i) 9 AEE & iU 3w aea # dgana, 3R (i) gEAaRa &I F gfaud & aRada |
150 fae 3T & gera feam ar & 2020-21 A &g WHR & X Aoied 7 TAt A 41% fear feam
ST, $EY ggel 149 fa 3mAler & o orererar st & REW 42% &1 gewa fear ary 159 fae maer &
S, TF FeHAR T dhg anfld weer aefe oX o e feam any 159 fam smaer & gewmar w st
fqaRor & foT HuAT IHefeliash 3 ¢d|

gRaToT, HERTSE, Aelenar R foeeh S TAl F Tad Tored @ REA why R § (ISt A ol
wIcaal & 70% & 3ifeeh) @@iaT 13)| gl o [9eR, S Td HeAR, FAMS 963 S8 g 3R
QEfR & T 39 TR Toied & AT e gedieRor W A3 g1 3R Toat & For Toiea &
T A R AT FT REAT 6-16% F &g &1 MNAT 26% F AT T IJYaAlG ¢ (Ao H fosrer faaror
TWHI AART & IRT fRaT S1ar 8, AfF 37 ToIT F 37097 §)| J@aT 14 H Ig ST S FohdT &
f& fearae geer, S U9 FER, 3R qaieR AT g & FEEAEEE T Jeedlcas &9 § 3w e
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g1 EEITaoT @ 3oreT, To0 AT 3R & Ales & MUR W dduTfae & & YT fohar rar g,
IR Ieferet e earT e gid 81 R 3eferet (shewdr aifagfc 3R Torea wrer e &
sifaRera) fafise s & gruffwast & @y egs o= 99 gu ela €, 3R asAt @ s ederda
3R RAred Tere g Al FET T ) 38w FIRar At Hr TRt e vd amfee
ARSI R T et FHT &77ar S AT Fr gl

TR 14: Toreg Nifeaal § ges (2015-21, 36 % H)

Own Tax Own non-tax Central taxes Grants-in-aid
| 25 . 2
4 [ 62 I 26
[ I 37 I 2
13 I 51 [
;N I B 22
| 2 0 4
. 26 e 23 Mo
. 1 15 Bl 6
W 16 I 51
4 o1 3
Bl 15 [ 38 B 20
is 0 I 80
| 20 Bl 6
3 L] m
s ] I 37
Hs 14 M 3
I 1 4 I 56
| P 36 e 2
[ I 37 I 52
[ [ 3 I 60
3 I 3 2
M 10 18 e 22
12 e 28 s
M 10 . 43 . 32
| 16 e 4
13 [ 36 I 46
4 [ 16 [ K]
Mo e 23 B 0
[ [ 0 Bl 16
I2 e 36 21

Note: As Delhi and Jammu and Kashmir are union territories, they do not have any share in the divisible pool of central taxes.
Sources. State Budget Documents; PRS.

et & o7 & TaF T UIEa FT BEAT 5%-8% & oI

ST & gger off Tt Y IS §, T W ToEd 2015-21 Fr 3af F SR T=A F T F 937 A
W@ & (P TSTET FT 46%)| 3 AR R Tad X Toied A fefaf@a & wifcazn afde §: () avg va
a1 X (STEd), (i) Tou SFa/Aed Faud a (Je), (i) Toa veams, (iv) 9 598 iR e
B, (v) fostell X ¢ 3R 3gEr, 3R (vi) 8 Tereal
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TG H-SNTHS 3Tl AT T 3Uel 3eqaedr & fov o IIod kel &l &FAT HT FHodiche gicll
¢ 3TU U $H &1 H Hehd BlaT & b Tog &1 e aifafafeal & o7 & F& Jga a4
gred foham Sirar g1 2015-16 3R 2020-21 & gR1A AT T FI-SITHS 3T 6.3% TeT &
Q@i 15)| 3SR Toa & fAv I§ & 5%-7.5% W@ &, @R Tl &l BIgHY, 56T Tg 2.5%-5%
& & gl

%2 2 8 8 % e K c e X R ERE e 2 e x B % 8
I EEE s e 8885582 8 s & S 803
6% A~ """ “=-f-* - - -1 TN Y v i
pod 2 o = =
4% A i% ; Ded
2% -
0% -
AP AR AS BR CG DL GA GJ HP HR JH KA KL MG MH MN MP MZ NL OD PB RJ SK TN TR TS UK UP WB

Sources: RBI; State Budget Documents; PRS.

AR T ST &TAT

& 3w (104, 114, 124 3R 158) & FEMAR T & HT Felel Hl REpd el & GEAROT B &
ARIES & dik W 3esh A JATAT I SEAATA ohaT &30 hg 3R TSN, ST 6T I ATed TIeadl, 3T
T T oW 937 REwr g1t & S waAen 89% 3R 87% &1 158 AT 3T & gr o1 fF IR &7 X Tag
(e IR TST Al T AATEH) IHRT HFATAT X &GTHAT  HA HA g, 3R 1990 & YR & ATH &7 §
IIREAAT oI T 130 GEL 38R §U AIRT T Jofoll 7 SIS F Y Tored &0 fawwrd 96 @1 510 3w
FI&T0T (2015-16) o IegATT wemman v foF e e 3t Tewifae Jomelr & YR (dihc), At & FA A
AU FYA & §1E HRA T THIAT A SIS 3T (g 3N Tt F7 AR g@R AT A Jeoraar & S &
I 5.5% F HA §13 NN A WS a7 H1 gfaeid SSdr & T 6.2% F FA IFAAS §131 15 fa
3T & &Y &TACT o HET el A feafaf@a i ffega fhar & (i) T 3R 1 saus ga1@T, 3R (i) #
SR @Y &TAT 3R fadeaAdr derem| 3nfde FfaTor (2015-16) ¥ FX HIT I Felel & Ageaqor 39rAr H gl
FOUA F AFT & W g far am|®!

W@ifRT 16: 2020 # HHN & WHR & @faT 17: F-SAEd 3regard- SR (2015-21)

AT TSI HT IfAIT (MSTACE IHeATe)

0,

0% 7 oon 17.3% 172% 1749 173% [ 2%
Advanced Economies 33.6% /”/‘;.
Emerging Markets 25.3% 15% 1 6.4% 6.1% B'M\ 63% o5  66% | 15%
Russia 31.5% \‘\ ,’l
Brazil 30.5% 10% 3 Y - 10%
South Africa 26.9% ,/I
China 25.8% 5% .- - 5%
India 19.6% )
0% 10% 20% 30% 40% e — o
Note: General government includes national and sub-national “SI’ g 'gl g °SI’ g
governments. Emerging Markets mean countries classified as Ql gl & & & gl
“emerging markets and middle-income countries” by IMF. These States mmmmmm Centre ------- y-0-y growth (centre+states)

include India, China, South Africa, Brazil, and others. Advanced
Economies include USA, UK, Australia, Canada, and others.
Revenue includes tax as well as non-tax revenues.

Source: International Monetary Fund's Fiscal Monitor; PRS.

Source: Central and state budget documents; PRS.



TSl & AT TaT T AT FT T9@ 937 @9 TsF SAreaer

Tl & T Y e AT Gogel Y Tored R HcgeT FX Tored & gaficped fhar ST Hevall &1 Togal
N H 3 AR Fufa @ urea X anfAe gl €, ST Jrdeaat A A awgat 3R fandt W oee are
Y ATA gl &1 T & Yogel HU & HET Fial & Feafaf@d anffer & (i) ¥ 3ma o #=, (i) o
ot AR (i) F9 3 AR ASER Bl 30 THT PV AT AT S HT aqgell @ ge g, qe
AT FT TR Fs A &1, SHH 3HFH N T H a0 § qH ST arel F 399G § 12 T gany
T S aTed Ivcgel B H Aefaf@a anfAe § (i) Ts7 awg 3R dar R (vEewEd), (i) deH
CFH/AFT HataT X (), (iii) ToT vFATSS 3L, (iv) a6l &, AR (v) oerelr | & 3R 374

T & TIT HX AT H 75% T o 310 Ream 3rvcger =T & ured giar g

THsiTaedy: 2018-19 31X 2020-21 & 19, THSNTHES TSIl & FGT FX JAoId & qIH T Gid @1
(41%) Q@R 18)| SHUEE & Y& gl & Y, Tl & 3 IvcFel W faeaiid g aw| safd 5o
W W IS AT T A0 47, SHead) e i 39 Sieadr akveg a7 Hdr g sgar 3T ag § &
T3 3R Far3lt Hr W A & doU A b o F oA F 9 AT HUER §| aRomETasy
ToEl & TG Y AT & Toh 99 Bed W AIffAd Taradr 8, dih THSuHdr dr wifeaar siewdr
aRe garT FUia & & W AR §1 5o vd @R, Aftge ik eie S ot @ 2020-21 A
THATHE & 50% & 3HUF FaT X T UIed 8ot HT IHeJHAA B

T 1: T #T Tored H 7T FU F1 FEr (2018-21, i+ % H)
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Note: Meghalaya is not included in the figure as the SGST numbers are not available for 2019-20. Due to alcohol prohibition in place in

Bihar and Gujarat, revenue from excise duty is nearly zero.

THSITHST & a1 Tl & TaT HX qod & a8 93 Aid dod eFa/de (24%) IR =T i vFagsT
A (12%) &1 Feq TFq/ae IR vaarsst 3P8 &7 &9 § 9gifags 3cdel 3R Tohlgel (T Q=

3cute SiTEdT yorel 1 f@edm w6 §) W agfedt & e gl &1 e, difelg AR Y geer S
TS & T ] Toied # Jod SF@/de & fRear 3iaa & 30« B

ToTEd & 3+ AT Aid # FU & o A1 fdshl @ o] F&iT 3g& R e f anfde §
foreT R ¥ X Tored A oerHeT 1% &1 36 Wid & 9ed Tored X &3 3R 39 qufy & e
W AR § o W T & oy gieh 1 3R Gl 7 H{ed Tl SanT FAT-HAT W of9] 3 & W
fAeie &1

TG H Ao & Hed Agcaqul Gidl 7 amger (6%) 3N fasrelt #X (3%) A g1 3w Tsat &
T amgail W A HT BEAT 4% @ 7% & & HFATAT 81 IR, Gorre, s 3R odgee s
Tt A ool W w 3R 3g8S & fgedm 3ea & 31 §, S A 10%, 10%, 9% 3R 9% §
(@ 19)]

@R 19: Tag X o # el w v 3k 578 1 Rewr (2018-21)
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0% 1 -

AP AR AS BR CG DL GA GJ HP HR JH JK KA KL MGMH MN MP MZ NL OD PB RJ SK TN TR TS UK UP WB

9% 10%

Sources: State Budget Documents; PRS.

grelifeh AT & ¥ T Toled A § Toed 1 Fed % 1% §, afRas d9rrer, gRamon ik sRas

S Tl & TG Y U H ¢ TS T ATer A § S A 5%, 5% 3R 4% & Q@i
20)]

@R 20: FaF X USEd H ¥ TI¥d F fEww (2018-21)
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0% " : O 0% | % g JOR OB g

AP AR AS BR CG DL GA GJ HP HR JH JK KA KL MG MH MN MP MZ NL OD PB RJ SK TN TR TS UK UP WB

Sources: State Budget Documents; PRS.



FA5-19 ATAR F AGeToR UsAT & AI¥d dG& & 39T

3der 3R A 2020 & T ToF WHRT & F@F FX Yored & o a¥ i 3@ 3afd & Fgohea 50% 1 TRrae
& 3| rfafed Toa e & fov 22 Tsdl/Ee anfdd geRlt o dgie 3R Sear W g sots 3 25 TeAiEn
AR TRl & Toehlgel T SFEN o7 &1129 HRAE & IFAGT (2020) F HJHR, HfrT Tl &l 373U &
0.03% & 0.35% SHTHSI T ISET W17 &1 Fehell £1%FS Al o Hifer I HT X Fel$ SIaieh $& o g1 Hal
W AT T oFNT| 3ET8L0T & gRAUM of THY YohR HT W W HIAS T 9T g132 ANTMeIS o ool W 91T T
gfa ofiex 3R 9 Ta 3y Ay ey W 6 FUT g ofiex &1 Hifds-19 I oemar g%

TSl Y T HTAT § 9% FA Uored e, Fg & Weranes # wad i wah

2015-19 & gRTT AT T 37T TSI eIl & 9% el ITed U1 37| T 37 Hall N [
X & T 3R 3UR @ 9 § oW 3 S99 I & A @ @9 aX #d )| gt suiar
T2 & AR eTcd 3R Tl YU (Vh3RETH) Hefall a’T AT @1l &, g & T
3UTRE! & FeAT F7 Tl FE F AT A qT H w4 § (@ @ 32)1 @A, Bgw sk
AT & Tl H 39eTehd 3w HAT SET 718 § S HAM: 22%, 22% 3R 20% & Q@i 21)|

W 21: T=at 1 o giieaat & F#HAr (2015-19)
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AP AR AS BR CG DL GA GJ HP HR JH KA KL MG MH MN MP MZ NL OD PB RJ SK TN TR TS UK UP WB
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-119
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Sources: State Budget Documents; PRS.

ToEg Wil $r eags IR oy § O @it 22: @3 @ gerenm # Tored H FA (2015-19)

TS 3T HAT g & JgrIdidceT (23%) Sharein ~ Own Non- Grants-in-aid
R (10%) # 3_]‘_;%_ & Own Tax centraltaxes  Tax from centre
el ° SCUBE 0%
22)| 2015-19 &1 3@t # 3= AT & 5% - L] 4-0/ I
S -4% -4%
el 7 Jelam=lr (58%), 3 A (42%), g 0% 1 *
(41%) 3R 3o weer (38%) & & & 5% A 0%
ETIdIaT & areafds st iR doie -20% A
AT & oI Hrhr IfE AR @ I -25% A -23%
(@ 23)1 Sources: State Budget Documents; PRS.

@i 23: q9re HAET AR FE ¥ WEIAREE F IFAaS Hiwst F HA (2015-19)
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AP AR AS BR CG DL GA GJ HP HR JH KA KL MG MH MN MP MZ NL OD PB RJ SK TN TR TS UK UP WB

Sources: State Budget Documents; PRS.



T o 76% =TT F A€ Ireadl, 20% F1 3URAT & FIRT {9 AR®aT fFar

Tt & fT 39er =g i fad a1 T @id Tored Tiicaar giar g1 2015-21 &1 3afer &
eI 76% =aa i Tored wiftadr ¥ faa G farar A saw & fow T9 Jelea wiitadt )
e W@ e Fea w7 & 3ulRar g §1 2015-21 &1 3afr & et Toat &1 20% @ suiaEt @
R R | geierd wiftadt # Ut ganT v v oew @ Revadl 3R ofA S vdew @ fashr qar
fafader @ fAee arelr ey enfAer gt &1 usat & g A @ = A Gelord wiftaat &1 Rear
9gd A § (4%)] 2015-21 &F R 3T AT & Febroel Tola (45%), FRAOT (30%) 3R dfRaa
TS (30%) ST TS 39 < & fow 3URAT W F1er AR | 1 Seor@aa g 6 2020-21 &
R FfAE-19 AGARY & HROT AT HI IAod & v 3URAT W 310 [T & goa &1
@fRa 24: 2015-21 &Y 3@ F g sa7 &1 @ dwor
100% 1
80% -
60% -
40% -
20% -
0% -

AP AR AS BR CG DL GA GJ HP HR JH JK KA KL MGMH MN MP MZ NL OD PB RJ SK TN TR TS UK UP WB
m Revenue Receipts = Borrowing ~ Others

Sources: State Budget Documents; PRS.
waft Tt & T AT 1 T37 REw o =Y

WHER & 97 & ar et & afer 57 Fhar ¢ (i) Toka <77 AR (i) Ghera =971 Toka 97 @
gl adt g § AR s daw, o, st ST 3R wafdd enfRer @ €1 el s dufa
% TAor 3R aeaTREt & o d & fw Rear Ser &1 geleTe sa A var Qoo aRewe e
BT § o8 Toet, 3adTer 3R Hsdh-ger S aREufet @ T gar €1 Ghera saw #F dew @
QAT (A1 ToT T SoAerRal 1 R F# &) IR TWHR arr T S arel dlied 3R 31 off
ofAe g §1 2015-21 & SR Tt & For =97 T 85% Ueed =77 3R 15% hora o &
(TaReivoT & foIT g & HOT & gcah HI gerdTl I g) |

@A 25: 2015-21 Y 3af™ & R TA F FT FT TS
100% -
80% -
60% -
40% A
20% A

0%

AP AR AS BR CG DL GA GJ HP HR JH JK KA KL MGMHMN MP MZ NL OD PB RJ SK TN TR TS UK UP WB
® Revenue = Capital
Note: Expenditure excludes debt repayment, and loans and advances given by the states.
Sources: State Budget Documents; PRS.

TSl & 50% Tored wiftaat : gfaagy sqa 1 #7&l | @« fwa

TSl & gfdeey oa # A dR W dcdel $ITcret, 9ol AR ST $areiial enffier g 81 Ts §oie &l
Teh §37 eI Fideey oferal & fav nafed gl & fashra Gael ggk egg & el 31 Sl &
2015-21 & Rl I3t & AT 50% Isiea et &l gfdeeyr eag (de, Ul 3R STl ) &
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foT @ foar @ 26)1 26% Isied WItadl add W, 12% sa1eT araiel AR 12% 9T 9 @
§§|mqﬁwmwmm(%%),ﬁwasrar(n%)amm@gm%)@éw%ﬂ g
weer 3R fgR gfdeey s W 3ed & &7 @9 aXd 81 S AT FROT IF ¢ [ dded W 31
TorEg wifeqar &1 & T @ @1 gl

@R 26: Toed witadt # gfdeey a7 1 RFar (2015-21)
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80% -
60% -
40% A
20% A

0%

AP AR AS BR CG DL GA GJ HP HR JH JK KA KL MGMH MN MP MZ NL OD PB RJ SK TN TR TS UK UP WB

Sources: RBI, State Budget Documents; PRS.
e & fav 3w snaee; @@l AR gat qur Fag w waifts e aReaa

143 3 150 R 3maer & gamal & a1g Fg o 2015-21 1 36l & Nt UsAT A T Hr F97 e
EEATARA fhaT (42%)| 3T I<AT I 39T TATASAT & BAE T T Il HI SAGT TdIelde] el
g1 grefifer fRueT &7 & @ow 3w a7 oA 12m, 2015-21 & eRiel $ol <07 & 3@ Rederl #
2010-15 &I Jofell # FRTEe 3M$ 81 q@ TG iV, FHI0T faehrq, Fareey vd Aedl fashrg & 3ireee
A 9 gg1 159 Taw 3T & U YA A Fgl IAN § [ AT e, Ty, dsh 09 et qur
S S ATT & W o U RIS T FA &, 7 & Rel & A, Aged wd R 77 &,
Foifrefady AR =TS aar anfe & dahas To off 811 sreaas # w1 77 6 3 & WRieAarse
A A QY s § HEE 7 37 & F AT AIY, SET 3 O SAeT SR &1 I & &
IR ¥ W 3UF AT & v FUAT ejereads 4 SH|
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Efaa 27: AEw & & fav e

Education

Agriculture and Allied Activities
Rural Development

Energy

Health and Family Welfare
Roads and Bridges

Social Security and Welfare
Irrigation and Flood Control
Urban Development

Welfare of SC, ST, and OBC
Water Supply and Sanitation
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m2010-15
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6.4%

4.3%
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5.5%
5.7%

4.8%
5.3%

5.0%
4.7%
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0.9%
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5% 10% 15% 20%
2015-21

Sources: State Budget Documents; PRS.

2015-21 & SR AT o 39at Yoltera aReaar &1 de@ 937 fgwar dsai 3R gt (23%), =
(20%), 3R fasrelr (10%) W @ frar (x@fas 28)1 f&ars &7 &1 fgear 2010-15 3R 2015-21 & @i
o E3M §1 Sfer Fmeor fashrd, STemqfe 3R AfAeer Tur el fowre oiF et ) 3ifoe @ fhar
T §| Ty 3R R & R qEied 9Rews # F18 @re seea FE g3’

ST AT 24% o€ AT Qe 9 T Fd &

AT T3 W <ag A RAeT, Fareeg 3R Fargfd va e & fav v 7w e 3ma &1 5o &t
# oaT FT 368 AN H Ul F UR FeT AR AT GGl F FoIT 7 T@raar wer g1 2015-21
3R 2020-21 & SR TSI A AT FHE W 39T 24% Foic W KA1 S8 & G 3iAF e
8T (16%) 3R TaeeT (5.3%) & fov fFar 13m| feet Aa T (42%) R & 30F @I Hdr
g, 30% a1 3ITA (31%) 3R AT (30%) T TATT 31T ¢

Yarfaa 28: geira aReaw & qeg &9 &1 R
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23.1%
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Sources: State Budget Documents; PRS.

@ifaT 29: T sww # AT REw W g F1 REwr (2015-21)

50% 42%

40% 31%
30% 0 25%
20%
10%
0%

27%26%

o 29%
28% 24%

0
_23%23%26%29%1 28% |

30%
25% 9
2l 23H2 10, 2%

1%

28%
°26%22%25%16%26%21 0, 24%

AP AR AS BR CG DL GA GJ HP HR JH JK KA KL MGMH MN MP MZ NL OD PB RJ SK TN TR TS UK UP WB

Sources: State Budget Documents; PRS.

TSI 31% doie AF aF 9T @F Fa &

e & W ooag 7 N, [Fars, qedl vd AT e, marae, fSerel 3R dset va geit & fastor
€ Mees effer giar &1 2015-16 3R 2020-21 & SR st & 3 &l W e 31% ssic Td
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forar (@ 30)| 38 31afY & SR oxiere o s & W e 31 @ AT (44%), 58
a1 7LT S (39%) 3R 9T (38%) FT TAT 31T &l

@ifaT 30: T sww # 3T &7 W 7T FT R/EW (2015-21)
50% - 44%
40% 4 36% . 35% 34%. ~0, 339
o PR g e
-

20% -
10% -
0% -

8% 36% 3%% 8% 38%
29% 0 28%30%31% 24%3%32%24%25%

AP AR AS BR CG DL GA GJ HP HR JH JK KA KL MG MH MN MP MZ NL OD PB RJ SK TN TR TS UK UP WB

Sources: State Budget Documents; PRS.

T gUrEeT AR AR Hi FI&T | 6% Tolc T FId ¢

2015-21 & ERT T o G Fof W 3T Folc H1 4% AR gerdfas Jansit S fSer gere= 3R
Ak fHTOT 9 2% @ TR (Q@rfad 31)| 56 3Ef #F AEmes F grE 3R AR H gET W)
ey A% @I FAr (17%)1

Erfad 31: werae AR R W a7 (2015-21)
20%
15%
10%

5%
0%

AP AR AS BR CG DL GA GJ HP HR JH JK KA KL MG MH MN MP MZ NL OD PB RJ SK TN TR TS UK UP WB

Sources: State Budget Documents; PRS.

TS A 2015-19 & HFEA 8% FA @Y fhar

faelT af &1 3T F g 39 SOl H 9A R §U I 37 I¥ & Fol T H el I &
IR auf (2015-19) & FoIc AT H Jolell AETdh T ¥ el W Fg Yeiid giar ¢ o a2t o
3 SSTE AT FT 8% HH T FhAT| Fg IS AN AT § FA T AAT & Isied TIE
H AT F PROT & Thdl &l 39 3AT & SR TSAT o TPRIcHP Jol¥d IRFIATT i T 37
ToET HIE H AT 9% H FA & 7 Q@RAT 21)1 3 FH & FROT TSI & T F AET WAL
g I A (25%), MaT, el 3R PR (IAF 7 19%) S TAT 7 37 Tt A7 Jofolr 7
2015-19 & SR HaW SIET T g8 (@I 32)| 5 AT & &Rl Feflesh IR IfRe# somer
S T & gole AR adide sl #F TEH S 3iaK @I I
@ 32: 2015-19 & gRe Tt &1 e =g
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-10%
-20%
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13% 5% 13% 1%
18%19% 19%19%

8%

13%459

-25%
AP AS BR CG DL GA GJ HP HR JH KA KL MG MH MN MP MZ NL OD PB RJ SK TN TR TS UK UP WB

Note: Expenditure denotes the sum of revenue expenditure and capital outlay.

Sources: State Budget Documents; PRS.
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3 AT & ToEd oFT & AFS A AT ISTEAET 7% &1 Yfoh Tl =7 & 93 e &1 wpfa
fdeets 8, Goiera URedd & #A#Hel # I 3equrides &9 & o9msrer 14% Hr 37s7EdfSar g1 aar (50%),
USTE (45%) 3R IFHA (42%) S TAT H 2015-19 F SR Foic AT & Ao IReTT H FaH
3iftres Tl &t 751 37 FEMoRt & WFR & aAqed A GII I W aga HOF 36T & Fhl @
T 58 Goierd IRea & 937 REAT g & Jong Tsdt W AR ar g1 3ae’or & v 2020-21 #
TS ZaRT Fel AR Yoot IReqT oSS &1 2.7% T Fa & AT ¢ STdieh ahey &l
Geherd afteaa SiErdr &1 1.8% &1

@i 33: 2015-19 & SRia Geiord aReaa & arew =07
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AP AR AS BR CG DL GA GJ HP HR JH KA KL MG MH MN MP MZ NL OD PB RJ SK TN TR TS UK UP WB

Sources: State Budget Documents; PRS.

Fafts aat & g @ &7 @9, oo W o 97 ¥ W+

T TER o &g a1 o @d S 8, 2015-19 7 3aftr & SNt 309 a8 W FeH
TR T 7S (19%) (@I 34)| q@ll aE T o fIsfely &1 W 30 7T & JTWd & fgara
¥ 1% FA Foic AT $& [T H 2015-17 & 2RI 3eT A &9 FA & FROT [FsTel &7 # ao¢
& feare @ aredfash g9 318 T@T| SATeT ST &1 318 Ig &1 Wevel € 1o ToT To &1 & 30t
fawre & e g1ffe 78 = @ | E

W@fRT 34: AW W FAIAF o7 =99, [ F AT F7 a9¢ (2015-19)

Housing -19%
Urban Development -16%
Irrigation and Flood Control -15%
Rural Development
Welfare of SC, ST, and OBC
Water Supply and Sanitation -9%
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Health and Family Welfare 1%
Social Security and Welfare 6%
Agriculture and Allied Activities -5%
Roads and Bridges 0%

Energy

11%
25% -20% -15% -10% 5% 0% 5% 10%  15%

Sources: State Budget Documents; PRS.

2015-21 &Y 3af& & e 11 U=t & Teiea =T

150 T 3marer & Feet v ordf 7 gl o/ o7 foh T AT Toed ©1eT IHelae ool N SR & AT =8,
g aTd ST THET HT ST| IEd Wieadl ¥ ToEd og9F 3fAH gl I IS1Ed °1el giar gl e =er
& AT IE BT § T TS AT 30T STT & QT H & [T SUR o1 gren foray frdr aiEafy &
golel g1 BN IsiEd Aol 3 ST &I Hehl BIcT & foh AT & Toed A Tl af HT 3qehr Torea
Y N A B Q@ A & v qdied g1 Toea AfRAAT 7 Jolord aReqy #3et a1 dhrr KT H
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Al H T AT ST Fhel 1 STefeh 30T Tored AJAAY A reurafr & aRwufa gorar # s oo
fFar ST a@ar &, e & v 0 3T I5T ganT 39Tt Toa SOT F Hahd @ Jhd &l

139 e 3maeT & gema fer or & st @ rafaftr 3R TUrl Jag ey s =T SRR Il
BT TRT| A, G 3R IiaH F9mer @y 133 faa 3mier &r 3@afer (2014-15) & 3id d Toeq
°TeT FATC el T 3FAI AT 3R 3 TSI ganrr 2011-12 A7 389 Ugel| 143 & 30T o 39
gSId 1 ST 7 IAAT 1 2019-20 o 3791 TTEd BT F HATCT Al AMBT| 58 fAIT 38 o
AT Y ST ©1eT 3efare o fam| sl GehR 2020-21 & 159 T 3maler 2 14 <At 1 74,340
RIS TIT FHed T Ao ©IeT JHeJale | greiifer fad HR™NT &1 3eferel o & srdsg 3 JeeT,
ol AR 9fRge Semer S TsAT A 2015-21 & R IoEa °rer SNy gl

Y@ 35: 2015-21 # Iafer & her sitga vorea wgee (Shwwdrdt & gfoera & & #)

6% A 4.9%
0 3.7%

)

0.2.3% 2.1%
2% 1 11%!5% 0% 13% 1.7% 2.0% ’ 14%
0.3% | 05% 29, 0.1% 0.1% 0.3%
0% - -1 = . I—I -
2% ’ 2% > 08%
2.0% -1.9% 2.0% -1.9% 2.1%

49,

AP AS BR CG DL GA GJ HP HR JH KA KL MG MH MN MP MZ NL OD PB RJ SK TN TR TS UK UP WB

Note: Arunachal Pradesh’s average revenue surplus during this period is 14.8% of GSDP.
Sources: State Budget Documents; RBI; PRS.

3R IMUR WX 2015-21 &1 3af & R 11 Tt & Toied °rel odn 7| 3 Tl & el
TSTEATST (STTFET FT 2.1%), Il (2%), 3T TS (2%), RAOM (1.9%), 3R gama (1.9%) & 31+
TToTEd ©TeT g1 3evmae Feer AR S S $o qaftR Il & #e 7 Tored Iy it g
SHHT HRUT TE & o 3eehl ToTea Tifcadl & HF gEdicrol & 310 o371 ffear &1 oo Tsar &
ST AT &I HROT 3ofch 3Tl HATEAT B TGoll G Fehell &1 BTellich o Asdl H 3od Toled
AT &1 HROT AT TEI3NT HT HA YGUA gl & Fohell & TG Toied =07 & FTR1ae g B
fSieT T3t 7 3 Tered AMAAY g3 §, I § AT (2.3%), WER (1.5%), AR IR w2, (1.4%)

2017-21 & ke U=t &1 3itaad s grer shvaddt #1 2.7%

3R TIHR H T 3FH IIeadt & 310w giar § O oI grer @i &1 TR & 3T Jed 1
1 g 31 ¢ & o a¥ & sufat & s swa gl 157 f[ffes 3egeat & fav 3ur o 7%
RN &7 SEAATA X Fhell § S oI IReFT, TRIETAh T, SAS Il 3R Aed HT GAIrer=T |
2015 3 149 faa 3RNT o GeATa fem o1 & T U= JoREd °©Ie H SACHSIA H 3% H AT F
A’ | 38 gora fear o1 & 58 @AT &7 3fUShad 3.5% o ST ST Fehdl 8, 39N AT 39
RUT 3R ST AT T Ueh AR TR R qA@0 | Ig Tgd eAiaiad A 7 & a1 @ ()
0.25%, 3R AT HT HOUT-SATHSAT Igad e a¥ 256% & e a1, 3R (i) 0.25%, 3R A7 &
AT ATl UGS a¥ T 3EhT Tsied WiTaar & 10% & HF A1 3qh SR AT

2015-16 31X 2016-17 & T 15 TSAT A 3ooad SEHRIHA TRANH AT (36T) F GRIA Farad
TR TA1fAca arel FSERIFT & HUT & dgel a1l SHT 3o7 auf 7 Iotehr 3uTRAT i1 ST a¢ TS|
2017-21 & SRt 3rad 14 Tt o Shoeadidy fr 3% & @ar o off Q@ 36)| s Tsar & &
T TAT 7 3.5% Fr TIT AT & AT 3IS TSR G I sREIR @] ST TdT T TTPNT
°Ter 3.5% Hr AT T 31fF g I, 397 SER (4.6%) 3R 30U ur (4.2%) aifAd §1 Ieor@dT §
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&% 2020-21 & TS HT SACHAN & 5% T IUR el HT AT §, 2020-21 & 37eh Sofc AT
Shfeh e & gl ST b 1w &, 3% &1 Mool AT 3R 3.5% &1 Fered AAT & AR & § (7L
TS TH HUAE § e Fers 2020 F 39T doic g R amn)

@i 36: 2017-21 # 3afdr & ek shewdidt & sitaad o are &1 fear

6% -
59, {42% 4.6% 0 449 4.3%
4% 4 g 37%

3%
2%
1%
0%

AP AR AS BR CG DL GA GJ HP HR JH KA KL MG MH MN MP MZ NL OD PB RJ SK TN TR TS UK UP WB

Sources: State Budget Documents; RBI; PRS.

e & 3qede 293 (3) & AR, Ao WHRT H ol o & foIT hg THR AT AT el grelr
€, 3R TeT W &g THR H A Al AT RS TR §| e TSR A Al IATAT STeasrdy
& 3Tehst T TR @il &1 Yo SNUHSIN & dedideh 3iehs 3eldl 1 Hehdl 8, ol Folerd ATohisg
greT STHEd 3 & 3fUF IUR o Fhd &1 $© AW A Fg WHR a¥ & R 3%  dar @
¥ 3UR ol AT AT & Hehcll &1 THA I TSIV ETE I Jofall A arEcdiaen JoTehINIg e
3T g Hhe ¢l

TsT F HOT MNUT W AT 23% Joied Iifcadqr @« Hi

AR A 351G T ST & foh 9 HOT AT 1 HH BN G SATST AT A & HY-TY T6
ROT T qRUFIAT T Hel TR FehTTan| KT Al T 3o AR & q@l TAARAN R 7T Fel H
FATAT 37T g1 2015-16 3R 2020-21 & T AT o FHOT MYA W 3T 23% ¥ FIieadr Hr
I TR (ROT & A TR 11.3% 3R SATST 31T WX 12.1%) 1 2015-21 & ERIeT Gollg & H0T
ST T 37U TeTET TIfeadt T a7 REAT TT TR (84%)| AT (46%), IRTH 9T (43%), 3R
gRATOT (40%) 31T T=T § ST HOT MU W YA JoEd Tfeadi I 92T HET TT HT 9 8

@i 37: 2015-21 & afyr & ke Uorea Mitadt # Hor e F1 Rewr
100% A 84%
80% -
0, . 0,
oo 32% 0 40%  38%  39% o 32% %
40% 7 30%25%28% . 20%20% g5 un axn  BNTE
20% 9% 10%12% goj, 12% 13%  16% 400, 16% g0, 10% 12% _ 13% b
-

0% -

AP AR AS BR CG DL GA GJ HP HR JH JK KA KL MG MH MN MP MZ NL OD PB RJ SK TN TR TS UK UP WB
H |nterest Payment Debt Repayment
Sources: State Budget Documents; PRS.

HREITE o dgl & o fonell ToT T HOT T T6al A A9 §, 3R sTTST ATl 3T ToTed
wIicadt & 10% & A §1°' 2020-21 F T3 @RI TSl AT W G 11.7% Torea it
T A & A §l 15 TS & 10% @ 318 @ Fel #7 IFAE 81 9ol (22%), gRamom
(20%), 3R ufRas ot (18%) S T 2020-21 F AT A W Il Toiea WTadr & 37
T TE AT Hehel &
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2020-21 & 3d aF TsT WHRI H THAT TAGRAT SCHST FT 26.6% IFFATIAT

oo &% ast F T3l &1 3UTRTT FTAT g THRT SASTRAT FoT ST &1 THRT SAGIRAT & 31F g
O T W A arel ast # KT Yehlel I IS gl gl &1 Aol & ThIREATH TFeq A dlk
R SNTEEdr & gfaerd & 7 F g7 SAear fr @A [Afdse wa &1 I @ aAegaar v v
F v & 25% W IR gy &1 gl & avf & To7 WeER H qrr SAeRar ke &7 4
T §, e FROT A& ¥ & frae 7o AT AR 36T A F AT 7O 1 a6 ¢ (@t
38)1 2020-21 & 37 deh Tod FIHRI I TN CACIRAT oTeh SHTHSAT & 26.6% W IFANAT &

SeaEAr ¥ R 202021 F Tt F SATET 3UR S B el Y@t 38: Twa A g aww
¥ oIS FNUT THRT SAGIRAT 96 Tohal & (3T SuEddr & el (Shewdidt & % & w9 )
5% ) Sifeh 3o7sh sroTe il o A& el o &1 202021 0%
& 3d d% 18 TAT & 25% Fr AT IR A Fr 37 § 30%
(@R 39)| 33U YR (41.7%), ASIRFT (40.9%), 3R
I (38.7%) ¥ <Al IR Arad & sy 3w SAaiar gl
2017 # TEIRETTHA Reg #BE (R ot &. Hg) ¥ ggmg (0P
e o1 foh QX 2w & v HOT SNER 39T 60% R A farT 0%

21.7%
23.4%
24.7%
25.1%
25.2%
26.3%
26.6%

20%

[Te) © [ [ce) (o] o ~
B TifRe St e & T 40% 3R Tt & T 20% H I a2 2
A @ @ifRwi®2020-21 F 26 T F NTEAD F 20% ¥ S 8 R R &K S

} S :RBI; PRS.
& T T SACTRET I A ST B ources

W@ifET 39: 2020-21 & 3id H THRT SAGIRAT (AN F % F T H)
50% 4 & >

41.7%
35.7%
34.7%
29.4%
40.9%
38.2%
38.7%
34.5%
34.7%

40% -

32.7%
33.4%
33.1%

30.8%
27.1%

30.3%

30.9%

28.1%
22.8%

18.8%
27.9%

23.7%
24.9%
20.5%
24.5%
24.8%

30% -

23.1%
231%

16.7%

20% A
10% -

0.4%

0% -
AP AR AS BR CG DL GA GJ HP HR JH KA KL MG MH MN MP MZ NL OD PB RJ SK TN TR TS UK UP WB

Sources: RBI; PRS.

AEIH A fr TFRNT Aifa o FfAS-19 F71 3/ ALT YA FT 3EEI0T

TS 39+ TH3NATHA JFaedl # 3 arel ol avt & v 7 Torhde dhast & v oad vee & 81 3
Floled U & T & v Aegd 3l & AT & Rk W 1\ ad &1 Hdegaedr W #1fds-19 & gfager
FHTEl & el e WIHR A AT A 2020-21 & SHTHSIAr & 5% ceh IUR ofd &1 Al & 81 30¢ 2019-20
7 srfaRad sulREl &1 o IeAfa § 718 § (T 58,843 s TUN) FifH 2019-20 F AR F Fl g &
ST golg AcTaeAT H FAY 3R 2018-19 # faRked grdicRor s THARNSTT 1% 2019-20 & THIRETTH
qFAeT H HET YU (TS 2019 H 92r) T Tored AT & SN W, AT b & 3% &1 AT 7
T 3R 2022-23 T FHRAT AT H HH Jeidr gl T 37 ANl 7L 9 o H¥egaeyr W Hfds-19 &
3R HT CAT H WA §U Fells 2020 H 2020-21 1 39 dfc 9T A 41| 2020-21 & UHIRANTH FeFeled &
0 o1 HI Tohd AT o 2022-23 T IT I SUTRAT AT T 96 Tehell | TRUMFATIRT THET SAGIRAT
2022-23 T SHTHSY & 31.2% o glel I 35lg § Silfeh 2019-20 & 37l (SNUHSIAT T 24.8%) & Ik
31f8= gl
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AAHT 4 AET WU & TAFT Fhad- AT A g9 HAA (Shewddh F % & w9 )

2019-20 2019-20 2020-21 2020-21 2022-23 2022-23
A g (2019-20 (2019-20 (2020-21
2 AT 3TATT) > HeTHATE) SHeTHTeT)
TSI Hele 0.8% -0.3% >0% -1.9% >0% >0%
TSN
e 3.3% 3.6% 2.8% 5.0% 2.8% 3.8%
24.4% 25.0% 24.6% 28.8% 24.8% 31.2%

Note: The projection denotes the target as per that year’s FRBM statement.
Source: Madhya Pradesh FRBM statements of 2019-20 and 2020-21; PRS.

2018-19 & T=AT A THMET TRE HwFard i 2.8%

TS & THEAT SAGRAT # Fo W SAGRAr nfier et gieli foietehr gpfar manfens i § 3R o
RAfal & Tl 1 3¢ G AT §1 HdAs & & o T 3uhA (Tadivasy) fady deumEt
¥ S 3UREAT A9 &, ToT 3R AR AT &1 G g IThAT FT HiST AFB g T & IR
THRT ITRE T 3Ah AT ol o1 AT gIaT g1 REIS o Hgl AT foh T 3epfeAs Soaaiar I
WHR & T T § 5 W tadivass & s ar %or 3R are &1 R gldar §1 2018-19 & 3id d%
TS o 3Oel ShUHSr & 2.8% T ITRE & & (Feh T & 3ueletr 3eT & 3TER)| 2018-19 & 37l
de 11 TsAT T T THRT ITRET 30T Svasdr Fr 1% & & 0 Q@ 40)1 RFsa (12%),
AT (9%), 3R TSTEATH (7.5%) T THMET SASIRAT FT TR FaT 31f0F 27|

@IRT 40: 2018-19 & 3d # ShvgAd # T W TRA F1 BFEAr
15% -

12.0%

9.0%

10% -

7.5%
6.6%

3.8%
2.7%

5% A

0.4%
0.8%
0.9%

0.0%

0.5%

0.6%

0.0%
0.0%
E 1.0

— 639
%
35%
0.3%
1.2%
2.5%
0.5%
1.6%
34%
34%
1.0%
1.7%

0% -

AP AR AS BR CG GJ HP HR JH KA KL MG MH MN MP MZ OD PB RJ SK TN TR TS UK UP WB

Sources: RBI; PRS.

R3S (2020) F gl AT o 2017-18 & IREAT HT Yetr Jefer H Hhr 3ifeh IoTel 374>
ARSI & IHeTAA & AR, 2016-17 & 3 deh Tsdl H FHRAT IRE S & 2% A 3R 2019-
20 & 3 d& Ig Feh 3% & a2 RS (2019) o Ig Y a1 f granfe At Hr aRfear &
T fhergTel WA § ofthel T6T THRT & G gl faeiar g[emmger =7gf ¢ foh aRfeat &1 sifaRea
A 30T §H 12 #AF 2020 # McARR AR 3+ Yot & 3icdeia faega faa e sik amefior
faegdietor foere fSeaied #1 90,000 #S TUT FHoT & Al Fald a1 fITel Scdreent &
fTepira & Saaial & fidesd & fadv 3eaed & o U=y WHRT T aIRET ) Hor fgar e
Adietde, 2020-21 H ToT TSR $T SASIRAT F TITIET 0.42% T SATHT & vl &12°
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FeeraTs 1: 2020-21 & fAT T F1 TSN wrer

arfer 5: 2020-21 # TsAl & AT ASY T wrer (F03 T9¢ A), 20 REaw, 2020 aF

T ard* A R 2020-21 & fAT 3uesyr
T (Sheadidt &1 (Shoadidy &t a?mré°1%ﬁ#)ﬂ F TSN wTeT
4%) 1%)) (Shewddt &1 5%))
Y ggT 40,408 10,102 5,051 50,510
U o2l 1,142 286 0 1,428
A 14,954 3,738 0 18,692
g 25,846 6,462 0 32,308
ELINE S 14,334 3,584 0 17,918
aiar 3,570 892 223 4,462
pEnC) 69,632 17,408 4,352 87,040
gRamom 34,346 8,586 2,147 42,932
feATTer yar 7,014 1,754 0 8,768
FRES 14,120 3,530 0 17,650
Fellcah 72,144 18,036 9,018 90,180
A 36,174 9,044 2,261 45218
ET geRm 37,966 9,492 4,746 47,458
HERTSE 1,23,152 30,788 0 1,53,940
AT 1,206 302 0 1,508
Ao 1,550 388 0 1,938
IGEire) 1,054 264 0 1,318
EICICES 1,256 314 0 1,570
3nfem 22,864 5,716 0 28,580
GSlTe 24,262 6,066 0 30,328
ST 43,698 10,924 0 54,622
RafFsa 1,246 312 0 1,558
affrerg 77,014 19,254 4,814 96,268
GECICH 40,136 10,034 5,017 50,170
ERRY 2,376 594 149 2,970
ErlerAl) 77,622 19,406 4,852 97,028
IES 11,238 2,810 0 14,048
ofREH SaTrer 54,298 13,574 0 67,872
Hel 8,54,622 2,13,660 42,628 10,68,282

-]

Note: #Of this, 0.5% of GSDP was conditional on states choosing Option 1 for GST compensation borrowing, which has been done by all

states.

Al states indicated have implemented the one nation one ration card reform except for MP and TN.  MP and TN have

implemented the ease of doing business reform, along with AP, KA, and TS. MP has also implemented the urban local body/ utility

reform. The reform implementation data has been collected from various press releases, so the latest reform status may not match with the

data for some states.
Sources:

Unstarred Question No.

206, September 14, 2020, Lok Sabha; Ministry of Finance; PRS.
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Feerard 2: Al H siewdr arfagfd

AT 6: 3ra-Sars 2020 A AW F v yeAl F1 aFmEr Shvwd) afaqft sprae (F0s Tav #)

e 2018-20 (g 7) I¥E-JA$ 2020 | 2019-20 3»- fore snafara arfagfd
(TR #7HI) o & FHEAT 3T HT gfawd

kilLlertls 3,028 4,627 153%
3TEUTI JaRT 0 0 -
kine ) 1,284 2,149 167%
g 5,464 4,493 82%
EEE 4,521 2,827 63%
feeelr 8,424 6,931 82%
afar 1,093 987 90%
pERE) 14,801 11,563 78%
gRamom 6,617 5,841 88%
AT Feer 2,477 1,623 66%
SFA Td FHR 3,281 2,104 64%
FRES 2,219 2,475 112%
Feliceh 18,628 13,763 74%
el 8,111 7,077 87%
HET TeRm 6,538 5,863 90%
FERTSE 19,233 22,485 117%
Ao 0 53 -
Ao 157 255 162%
AT 0 6 -
BICICES 0 27 -
nfem 5,122 3,633 71%
SCCORY 1,057 564 53%
Gt 12,187 6,959 57%
e 6,710 6,312 94%
IGIEET:) 0 69 -
dffrerrg 12,305 11,269 92%
SEEIC 3,054 5,424 178%
g 293 259 88%
ELEr) 9,123 11,742 129%
ESRICES 3,375 2,235 66%
af¥ae §amer 6,200 7,750 125%
Fo afagfet 1,65,302 1,51,365 92%

Sources:  Unstarred Question No. 206, September 14, 2020, Lok Sabha; Ministry of Finance; PRS.
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arfersT 7: 2018-19 3R 2019-20 # =t & fav fda Shewdr afagfet (F05 svv #)

2018-19 2019-20 .
ST ofr I F % F T ofr ToET F % ¥ ww | A A
# ? F W # e

3T geRr 0 - 3,028 3% -
IaH 455 1% 1,284 1% 182%
IEEIES 2,798 2% 5,464 4% 95%
BAEIG 2,592 4% 4,521 7% 74%
Gool 5,185 12% 8,424 16% 62%
anar 502 5% 1,093 9% 118%
TSRTT 7,227 5% 14,801 10% 105%
(o] (] (]

ghRamm 3,916 6% 6,617 10% 69%
AT USRr 1,935 6% 2,477 8% 28%
ST Td FIHR 1,667 3% 3,281 5% 97%
SRS 1,098 2% 2,219 4% 102%
FeAleh 12,465 8% 18,628 11% 49%
T 3,532 4% 8,111 9% 130%
HFET 92T 3,302 3% 6,538 4% 98%
HERTSE 9,363 3% 19,233 7% 105%
FETrT 66 1% 157 2% 138%
3nf3ar 3,785 4% 5,122 5% 35%
Cric) 8,239 13% 12,187 20% 48%
TrTEATT 2,280 2% 6,710 5% 194%
aﬁ?ﬁl’@' 4,824 3% 12,305 7% 155%
AT 0 - 3,054 3% -
ﬁETI' 172 1% 293 3% 70%
3R gGer 0 - 9,123 3% -
ELRIECES 2,442 8% 3,375 11% 38%
of¥as darer 2,615 2% 6,200 4% 137%

Note: Arunachal Pradesh, Manipur, Mizoram, Nagaland, and Sikkim did not require any compensation in 2018-19 and 2019-20.
*Revenue for the year 2019-20 does not take into account the GST compensation grants payable to states in 2019-20 but released by Centre
in 2020-21. The percentage figures would be slightly lower if such grants are included in 2019-20 revenue.

Sources: State Budget Documents; Ministry of Finance; Lok Sabha Questions; CAG; PRS.

Feeras 3: 2020-21 % fav 158 faw maer & gama

150 faa 3maer (FIud. &, &) A & RAE dueh o gger RAE & fadg a¥ 2020-21 & fow
goma €, 3R @ 1 oRad, 2020 # G & Yool W IW@N I-T AT| g@l RAE & 2021-26 Hr 3rafer &
fow gema § 3N 58 16 Adax, 2020 &1 Tsguid S AT ST A7 AfeheT 3137 b 3@ AIASATAS G
famar arar g1 ggelr RAIE (2020-21 & 3rafd) & AEg gomd & Frfaf@a afae 8
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FET FA F T HT BEAT FOT A A AT F BET P 2015-20 F 42% & FF Hh 2020-21 &
41% FTe T golra IT 37 Bl g 1% H FHeld o Td HRAR JAUT degrd & ¢ afsd g Miad
geelt & feear ¢ & fow fr 18 §| arfersr 8 & uefdia frar a/ar & &6 159 fag 3marer F &g ot
H 9P TT & BEAT S & U FeT AIEst &1 stada Far § 3R 9% Axes & JFdar a

fe=r I g1

SAHEAT F HFSI FT FEAAT: AT & Heal & el (E3NHR) F g 39farad ¢ & goma & & fav
2011 &1 STEEAT & 3Michsl ST SEAATS hdT ST TH TR AT o G &l & T [ 2011
SITHEAT & 3Tehs! & SEIAT T $HS AW T & STFAEEdT [@IT0T & JAMEr &l GREhd Al
& AT 3TN A FAAIETRT Jelel AlAEs P TEd AT Fedh AT & Fol Folelel ATl

fdrells & 1971 & SIeear @ o &Y fear  Afd 8: gFdiaior #1 A (2020-21)

ST §, 3R 581 MUR W ST 0T A AT . 14f3m 15 R
¢ T ToteTel U aTer AT N H Al s 201520  2020-21
R 31H 37 Aol T H 3R 50.0 45.0
TS | 3G 3T o 14 Tt & SeraEr (1971) 17.5

74,340 FT T 7o F FEITAROT 3T ST (2011) 10.0 15.0
ST ©TeT 3iefele T i e & El 15.0 15.0
&7 R 3R yadle smeRa sreperen: e A T AT 7.5

2020-21 & 9ivoT & fow 7,375 18 IAT & g 3R o - 10.0
Ieferel 1 Gerra feam| 3maer el difad RO semifeadr saie - 125
# farAfaf@d &l & fow & fafdse e T T - 25
&am: (i) WO, (i) F@rERE, (i) W-omgAEd Rew, 100 100

9
(iv) SR I, (v) AT wAfFefdel, (vi) Td, Note Income distance is the distance of the state's income from the state

(vii) gfera ufretor, 3% (viii) 3marE| ag 3ifaer  with the highest income, where income is expressed as GSDP per capita.
> Sources: Report for the year 2020-21, 15" Finance Commission; PRS.

sifae RUIE # fe=faf@d & fov 3o vede smrRd seger off ver= fahar sieem: () $iY gurt
AL AT, (i) 3meptel foreit 3N ol a1 faenrd, (jii) forstel & & guR, (iv) T afgd sauR &
FareT, (v) e & v seifeed, 3R (vi) T Fr Fade|

ST Y AR FIAT: HREET A GEJ T FAT F (SNTHE) HT o9 el F S35 $© A3 H Seol@
foran| godt wfaf@a e 8 (i) Hel qETAT 7 Jofelr A wolared 7 a31 well, (i) HoareT A o
3AR 9emd, (ji) TIPd STTEE HiSe &1 a1 A & AT ghell, (iv) FAAIE IR Fqe sise Affr A

argafsan, 3R (v) A%s A | T F el o Tored H HAl A Q@ e & [T AT g TR T
gfagfd W AR R wa & (2018-19 & 29 & @ 21 T=w), IR T8 v Rar & 91d &1 384

g o o el 3T dare Asdl W SNTHET & EAlcH T7d & Faer A faar fve Ser =nfgel

& watft s w1 fad owor: InAer & ENHR & 57 a1 HY FHIGT F HT FhEl AT § fob a4 ET
3R iaRe geaT & fav sreer & G yorel s Sl wfgv 3R PR var § dr 98 S F
SN 50 GaE & 30T o W@, g AHel AR T Frort & gfafafet arem v teEad 9 s=mn
UT| 3MTANRT oF Fgl b & AT o 3H 36627 & folv WeAfalild U &el &l &A1 I@T AT: (i) dAled
ICASe B8 T, (i) JH aggeraT, (i) fARFT e IR q@Ey wheH @1 qAROT, (iv) SFEh ke
diesd, 3R (v) FrdfAe & @ 3uhAr & Afder & gred AR & 3uAeT| vruE 9 S gEAmE A
dofous faa diwor ¥ faar & @& gl
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Forea¥ SUIRAT: 3T & FeT o goreak 3UTRAT & SIRT Yol &3 &t fad ditd a<a &
UGHRANTH TR I 3eqdlelel ST 81 &1 384 GIrd foam g 3R 7, gl TWHRT Y Tolek
3UTRAT T R GeAHT HFIAT FGT| FHRAT FolER eoferndr i Rfegd fhar siem =i 3R wwaeey
Tk A GeA AT TR

Tdefas R gaue & v dnfas Saad: s & gona Rar & ve teque gu samn e sifs
3 rdstioreh fad gate gotell & faw deunfae ShAadh aelel g Hielel & 3P AR HY| 38
Fgl foh Toh hIueh AT haash T S ¢ Sifeh Tl TR Tl WX o, Tahrsfear 3iR 3iifse
35T et |

FITaH 4: HET &3 W T 1 47

38 @s # 2015-21 &1 3@ # HTT &6 W T3 & 7 - fqawor ez am=r g1 Ay a7 ) oy
& eE8 & 9ar goIar ¢ [ 5T & soic # 39 &7 &1 fohden fgear g1 fohelt 89 X g9 & Toea
=g 3R gllera aRead &1 A7 81T 81 Seaaaia ¢ 6 g ganr da sraifaa Gt & fow
el 3R e el & T H YR &4 § forell 819 W glel arell sgg yeriad giar gl feeelr
S SAF e T @ 3T 8 Hevel ¢ Fifeh dgl fod g o 3Helal 3Tl § 3R T & aymafior
1 H & o & W &

fratr

2015-21 &7 379 & aR1=T AT F AT &1 W 3379 sofc & 3iaa 15.9% @F frar| sa# 0.5%
Sote Yol URedd |, AR 15.4% oed 99 W @Y fhdl I-1| SHA AT=3i (S qa et
HFAA HR A 3 AT o), Tpel A SARAT & fFATOT IR IW@E qAT ReTt va 31eg HAamar
& dael R U & I W AT AR F

Wi 41: ool Rem W ged 30w @< Fdr &

30% -
., X
X «©
> o ©
©
i
UP WB

AP AR AS BR CG DL GA GJ HP HR JH JK KA KL MGMH MN MP MZ NL OD PB RJ SK TN TR TS UK

Capital ®Revenue

21.3%
16.2%
17.8%
18.1%
16.2%
16.2%
13.8%
15.0%
13.3%
17.8%
17.1%
15.4%
16.6%
19.0%

20% A

10%Il‘ll

0%

13.5%
11.8%
13.1%

18.5%
18.8%
—
15.6%
15.3%
18.3%
15.1%
14.7%
16.6%
12.7%

Sources: State Budget Documents; PRS.
59 A & oI H G, FY AT, BE Ulelel, SETdTA, Fi¥ FOT &1 AH (FT TAT #) 3R
FRTIT ASTATY, ST FUHAFAA G AT Ao HR TG F e Aerer | a7 afde g1

2015-21 & NIt AT & $¥ 39T 6.4% Foie @I fhar| @7 0.5% Yoiard aReaar 3 5.9%
T ET =7 gl
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wif 42: @9hre R 3R deqy aldRftet w @@ 3fRF @ @ @
25% -

20% 1 2 .
g 5
15% A - - \oﬁ <
g 48 8 = - - R« 2 xeg b
w 1TH ESTITHITININININ N
o
i RN AN I [ 11
AP AR AS BR CG DL GA GJ HP HR JH JK KA KL MG MH MN MP MZ NL OD PB RJ SK TN TR TS UK UP WB

Capital = Revenue

Sources: State Budget Documents; PRS.

IrHoT AT
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https://fincomindia.nic.in/writereaddata/html_en_files/fincom15/StudyReports/Development%20Expenditure%20in%20the%20States%20Post%20FFC%20Award_How%20have%20states%20spent%20the%20award%20money.pdf
https://dea.gov.in/sites/default/files/Volume%201%20FRBM%20Review%20Committee%20Report.pdf
https://finance.mp.gov.in/2020/frbm_hindi.pdf
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